
Amendment 73 is a ballot measure that began as a 
citizen’s initiative.  It would dramatically improve the 
way schools are funded in Colorado by stabilizing  
and increasing funding statewide.  It will create a 
Quality Public Education Fund that will direct funding 
based on student needs in every school district.   
The measure gives local school districts control over 
how to best spend the money to meet the needs  
of its students.
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In Montrose and Olathe Counties, about  
3 percent of taxpayers will actually pay  
for Amendment 73. 
97 percent of residents in Montrose and Olathe 
Counties won’t pay this tax. 
 
Those who own commercial property will see  
their taxes go down.  Amendment 73 reduces  
the commercial assessment rate from 29 percent  
to 24 percent for K-12 education. 
 
To calculate how much tax you will pay if  
Amendment 73 is approved,  
visit www.cosfp.org/impactcalculator 

 
For more information about  
Amendment 73, including details  
of the proposal, information about  
how it directly helps local school  
districts, please Google  
Amendment 73. 

What does Amendment 73 
mean for MCSD? 
 
If approved by voters, Amendment 73 
would provide MCSD an additional  
$9.8 million in funding annually, or  
an additional $1,603 per student. 

How is Amendment 73  
going to raise $1.6 billion 
for education? 
 
There are three funding sources: 
• A graduated income tax on a federal taxable  

income greater than $150,000 
• A 1.37 percent increase in the corporate income 

tax for C Corps only 
• A freezing of the residential property tax  

assessment rate at 7 percent.  The current rate 
is expected to drop in 2019 

 

How would the money  
be spent? 
 
The MCSD Board of Education has  
committed to spending the additional 
revenue from Amendment 73 in these 
areas: 
• Hiring additional teachers throughout the district 
• Hire, train and retain qualified staff, including 

teachers, administrators and hourly employees 
• Enhance safety and security by adding personnel 

and utilizing technology 
• Support the social and emotional needs for  

student at all levels 
• Expand job training opportunities and work-

force readiness training for students 
• Address deferred maintenance and deficiencies 

at facilities throughout MCSD 
• Improve teacher and staff salaries 

Arguments for Amendment 73 
• The state needs a sustainable source of revenue to adequately and equitably fund public 

education. 
• The measure provides property tax relief for business property owners, farmers, and 

ranchers who have paid an increasingly higher proportions of property taxes compared 
to residential property owners. 

• One of government’s most important functions is to provide children with a high-quality 
education. 

• Stabilizing the local share of required school formula funding and creating a dedicated 
source of state revenue for education provide additional flexibility for the state to use 
more of its general operating budget on other core programs, such as transportation, 
public safety, and health care. 

Arguments Against Amendment 73 
• The measure imposes a tax increase without any guarantee of increased academic 

achievement. 
• Increasing the state income tax rate could negatively impact the state’s economy.   

Businesses will have had less money to invest in their workers and individuals will have 
less money to spend, save, and invest. 

• The measure complicates an already complicated property tax system.  By creating one 
assessed value for school districts and another assessed value for all other local taxing 
entities, the measure will lead to confusion among taxpayers and further complicate tax 
administration for state and local governments. 

• The measure does not allow the state legislature to adjust the income tax thresholds to 
account for inflation. 

 


